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The Final Straw Radio / Christian Nationalism(s)
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2"&-3)"-># 3.$(-'@<(.-# (.# H)-""# L&9# M'%)(# E8.%# &$/# &<().-#
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J&(()"!# (&852# &@.<(# R)-'2('&$# S&('.$&8'2(# &$/# ()".$.*'3#
("$/"$3'"2# &$/#*.1"*"$(2# 8'5"#S"!#A0.2(.8'3#F"4.-*&('.$>#
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!"#$%& 34G& 5D().9-:& @9,*& A),,*(@& I/0-5+& N-,9C")5<95,& 7(5()7<*(7+&
)<,9695,+&)->&)1,*07&0?&G1=,9D=(&800.5& 9-<=1>9-:&!"#$%&'"()*$+%',-.
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/01&6(7/&G1<*&?07&;09-9-:2&3&7()==/&)DD7(<9),(&/01&*)69-:&,*95&<0-6(7C
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A),,*(@&I/0-5%&W&009#(.#@"#)"-"=#H)&$5#9.<#1"-9#*<3)#4.-#()"#'$1'(&G
('.$=

!"#$%& 346(& 9-69,(>& /01& 0-&G05,=/& ,0& 5D().& )801,& ,*(& Q*795,9)-& ?)7&
79:*,+&9-&D)7,9<1=)7+&@*9<*&95&0-(&0?&,*(&?0<15(5&9-&/017&800.+&@*9<*&*)5&
8((-&8(*9->&9-<7()59-:&9,5&515,)9-(>&),,)<.5&)701->&9551(5&0?&:(->(7+&
5(R1)=&(B1)=9,/+&)->&=98(7),90-&9-&,*(&50C<)==(>&S#N+& 9-<=1>9-:&,*(5(&
7)GD(>&1D&5,),(&8/&5,),(&(70590-&0?&)807,90-&79:*,5+&(>1<),90-&)701->&
5(R1)=9,/+&TQ$!U&)->&0,*(7&,0D9<5+&)->&)=50&,*(&7(<0:-9,90-&0?&-0-C<95C
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,*95&)5&)&5,)7,9-:&D09-,2&V*(-&/0147(&,)=.9-:&)801,&,*(&Q*795,9)-&79:*,+&
07& ,*(& Q*795,9)-& ?)7& 79:*,+& @*),& ,(->(-<9(5& )7(& /01& ,)=.9-:& )801,H&
V*),&)7(&50G(&06(7=)D5&)->&>95,9-<,90-5&9-&D)7,9<1=)7&9-&*0@&,*(/&1-C
>(75,)->&D),79)7<*/+&:(->(7+&)->&5(R1)=9,/H&F70)>&8715*2
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(-"&('$%#()"#R)-'2('&$#-'%)(#&2#&#2"3.$/&-9#()-"&(#'2#7#()'$5#()&(>#.$#()"#
.$"#)&$/>#&#R)-'2('&$#-'%)(#-"0-"2"$(2#&#2"-'.<2#4.-3"#4.-#-'%)(G!'$%#&<G
().-'(&-'&$'2*#'$#()"#V$'("/#N(&("2>#@<(#'(#/."2$:(#D(#'$(.#()"#2(&$/&-/#3&(G
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0.8'('32=#A$/#2.#'(#/."2#("$/#(.#%"(#8"22#&(("$('.$#&$/#8"22#.4#&#4.3<2#4-.*#
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$"(!.-52#()&(#3&*"#(.%"()"-#2(&-('$%#'$#()"#YZ[\2#&$/#)&1"#-"&889#)&/#1"-9#
'*0-"22'1"#2(&9'$%#0.!"->#&$/#)&1"#/.$"#&#8.(#.4#!.-5#(.#@<'8/#&#*<8('G/'G
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A$/#'(:2#$.(#B<2(#$<*@"-2>#@<(#'(:2#&82.#()"#.-%&$'X&('.$#&$/#()"#4<$/'$%#
&$/#()"#/"%-""#.4#3.**'(*"$(#()&(#0".08"#'$#()"2"#*.1"*"$(2#/'208&9=#N.#
()"2"#&-"#2"-'.<2#.00.$"$(2#()&(#!"#$""/#(.#3.$("$/#!'()=
# H)"#.()"-#@-.&/#0.'$(#7#!&$(#(.#*&5"#&@.<(#&$('G4&23'2(#2(-&("%9#
'2]#(.#*">#'(:2#'*0.-(&$(#(.#<2"#&#(!.G0-.$%"/#&00-.&3)=#,$#()"#.$"#)&$/>#
!"#$""/#(.#!.-5#!'()#&#1&-'"(9#.4#0.8'('3&8#4.-3"2>#!'()#0".08"#!'()#&#1&-'G
"(9#.4#0.8'('3&8#1'"!2#(.#@<'8/#@-.&/#&$('G4&23'2(#&88'&$3"2>#@-.&/#&88'&$3"2#
(.#3.*@&(# ()"# 4&-# -'%)(# '$#/'6"-"$(#3.$("?(2>#!)"()"-# ()&(:2# '$# ("-*2#.4#
*&22# 0-.("2(2# '$# ()"#*"/'&># /'6"-"$(# 3.$("?(2=# A$/# &82.># ()"# .()"-# &0G
0-.&3)# '2# ()&(# '(# '2# ";<&889#$"3"22&-9# (.#)&1"# -&/'3&8# '$'('&('1"2# ()&(# &-"#
3.$4-.$('$%#&$/#2""5'$%#(.#3)&$%"#()"#292("*'3#.00-"22'.$#&$/#"?08.'(&G
('.$>#&$/# '$2('(<('.$&8#1'.8"$3"# ()&(:2# &(# ()"#)"&-(#.4#).!#.<-# 2.3'"(9# '2#
.-%&$'X"/=#A$/#()"2"#(!.#&00-.&3)"2#&-"#2.*"('*"2#2""$#&2#'$#.00.2'('.$#
(.#"&3)#.()"->#.-#()&(#!"#$""/#(.#2<@.-/'$&("#.$"#(.#()"#.()"-=#7#()'$5#()&(#
*&9#@"#(-<"#'$#20"3'D3#*.*"$(2#&$/#20"3'D3#3.$("?(2=#E<(#.1"-&88>#()"9:-"#
@.()#'*0.-(&$(>#&$/#!"#$""/#(.#D$/#!&92#(.#0<-2<"#@.()#.4#()"*=#H)"#
4&-#-'%)(#'2#&$#'**"/'&("#/&$%"-#'$#("-*2#.4#'(:2#2.*"()'$%#()&(#0-"2"$(2#
&$#'**"/'&("#()-"&(#(.#*&$9#.4#<2>#&$/#(.#&#$<*@"-#.4#/'6"-"$(#3.**<G
$'('"2=#N.>#()"-"#'2#()&(#'**"/'&39#()&(:2#$""/"/#(.#0<2)#&%&'$2(#()&(=#E<(#
()"#4&-#-'%)(#'2#&82.#-..("/#'$#292("*'3#.00-"22'.$#&$/#()"#2.3'&8#.-/"-#()&(#
%'1"2#-'2"#(.#2<0-"*&3'2(#'/".8.%'"2#.4#/'6"-"$(#5'$/2=#A$/#2.>#<$8"22#!"#
&((&35#()&(#292("*'3#-"&8'(9>#'(:2#B<2(#%.'$%#(.#5""0#3.*'$%#@&35=#
# A$.()"-#2'/"#.4#'(#'2#&82.>#&2#7#*"$('.$"/#"&-8'"-#()&(#()"#4&-#-'%)(#
)&2#()'2#3.*@'$&('.$#.4#(-9'$%#(.#'$("$2'49#.00-"22'.$#@<(#&82.#-"@"88'$%#
&%&'$2(#()"#2(&(<2#;<.>#-"@"88'$%#&%&'$2(#()"#"2(&@8'2)"/#"8'("2#&$/#"2(&@G
8'2)"/#'$2('(<('.$2=#A$/#()&(#*"&$2#()&(#'(:2#&#0.8'('3&8#4.-3"#()&(#4""/2#.$#
0".08":2#&$%"-#&(#"8'("2># '(# 4""/2#.$#0".08":2#2"$2"#.4#@"'$%#@"&("$#/.!$#
&$/#/'2"$4-&$3)'2"/=#A$/#'4#()"#O"^#!&$(2#(.#0-"2"$(#&#2"-'.<2#&8("-$&('1"#
&2#&$#.00.2'('.$&8#4.-3">#'(#$""/2#(.#.6"-#&$#&8("-$&('1">#'(#$""/2#(.#.6"-#
-&/'3&8#1'2'.$2#()&(#20"&5#(.#0".08":2#2"$2"#.4#/'2"*0.!"-*"$(#&$/#0".G
08":2#&$%"->#-&()"-#()&$#2'*089#(&5"#&#/"4"$2'1"#0.2(<-"=#N.#7#()'$5>#&%&'$>#
()"-"#&-"#!&92#()&(#'(:2#'*0.-(&$(#'$#20"3'D3#*.*"$(2#.-#20"3'D3#3.$("?(2#
(.#B.'$#(.%"()"-#&-.<$/#B<2(#).8/'$%#&3('.$2#@<(#'(#!.<8/#@"#&#-"&8#*'2(&5"#
(.#B<2(#0<(#&$9#$.('.$#.4#-&/'3&8#2.3'&8#3)&$%"#.$#()"#@&35@<-$"-#.-#2&9>#
_,)># ()&(:2# 2.*"()'$%#!"#3&$:(# -"&889#&6.-/# (.#&//-"22#&(# ()'2# ('*"#.4#&#
-"2<-%"$(#-'%)(=̀ #7(#!.<8/#@"#2"84G/"4"&('$%#(.#(&5"#()&(#&00-.&3)#.4#0<-"#
/"4"$2'1"$"22=
# a.<#*&/"# ()"#0.'$(#&@.<(# -"4<%""2# 4-.*#4&-G-'%)(#3.**<$'('"2#
.-#0".08"#!).:1"#@""$#-&'2"/#'$#&#R)-'2('&$#()".3-&('3#3.$("?(>#).!#/.#
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!"#$%&#0&/0146(&)>60<),(>&)-,9C?)5<95,5&?0<159-:&0-&,*(&8),,=(:701->&
0?&:(->(7&)->&80>9=/&)1,0-0G/&)5&)-,9C?)5<95,52&L0,)8=/+&N-,9&$)<95,&
N<,90-&,00.&,*),&5,)-<(&?70G&,*(&WXXY5&0-@)7>&9-&>(?(->9-:&)807,90-&
<=9-9<5&)5&)-0,*(7&?70-,&0?&=98(7),90-&5,71::=(52&
& #0& 9-& ,(7G5&0?& 5,7),(:/+& 9-& ,(7G5&0?&)-,9C?)5<95,5&)DD70)<*9-:&
,*(0<7),9<&G06(G(-,5+&Q*795,9)-&?)7C79:*,&G06(G(-,5+&)->&,7/9-:&,0&
<01-,(7&,*(G+&3&@0->(7&@*),&/01&,*9-.&@(47(&G9559-:&9-&,*(&)DD70)<*&
07&9-&,*(5(&<0-6(75),90-5&,*),&@(47(&*)69-:&)801,&*0@&@(&<)-&<0G8),&
,*(& ,0R9<& 5D7()>& 0?& ,*(0<7)</H& #0G(&0?& ,*(& 5,70-:(5,& )>60<),(5& ,*),&
346(&G(,&;15,&)-(<>0,)==/&9-&G/&=9?(&*)6(&8((-&D(0D=(&,*),&*)6(&(5<)D(>&
?70G& *0G(5<*00=9-:& 59,1),90-5& 07& ?70G&Z196(7?1==& ?)G9=9(5& 07& @*),&
*)6(&/012&N->&3&,*9-.&,*),&,*(7(45&50G(,*9-:&,*(7(&,0&@07.&@9,*2&F1,&3&
@0->(7&@*),&/01&*)6(&,0&5)/&)5&?)7&)5&,*(&G06(G(-,&:0(5H

AI%#L"88>#7#%<"22#()"-"#&-"#&#3.<08"#@-.&/#()'$%2#7#!.<8/#2&9#&@.<(#&$G
('G4&23'2(#2(-&("%9#'$#()'2#3.$("?(=#M'-2(#.6>#.$"#'2#()&(#3.*'$%#@&35#(.#()"#
0.'$(#!)"-"#!"#2(&-("/#()'2#3.$1"-2&('.$># '(:2# '*0.-(&$(#4.-#&$('G4&23'2(2#
$.(#B<2(#(.#(-"&(#()"#R)-'2('&$#F'%)(#&2#&#2"3.$/&-9#'22<">#!)'3)#7#()'$5#'2#
('"/#'$#!'()#()'2#;<"2('.$#.4#!)&(:2#()"#-.8"#.4#-&3"#1"-2<2#.()"-#0.'$(2#.4#
'22<"2#.4#2.3'&8#.00-"22'.$#&$/#!)&(#/."2#4&23'2*#3"$("-#.$=#H.#*">#()"#
!)'("#$&('.$&8'2(#1'2'.$#.4#3-"&('$%#&$#&88G!)'("#).*"8&$/>#!)"()"-#()&(:2#
()-.<%)#*'%-&('.$#.-#*&22#"?0<82'.$#.-#%"$.3'/">#&-"#&88#).--'D3#1'2'.$2#
()&(#$""/#(.#@"#3.*@&("/>#$.#;<"2('.$=#A(#()"#2&*"#('*">#()"#0.8'('3&8#1'G
2'.$#()&(#R)-'2('&$#()".3-&(2#0<(#4.-!&-/#.4#&#2.3'"(9#!)"-"#"1"-9@./9#'2#
2<@.-/'$&("#(.#()"'-#1"-2'.$#.4#R)-'2('&$#'/".8.%9>#&$/#()&(#'2#2.*"()'$%#
()&(#3.*"2#/.!$#!'()#0&-('3<8&-#2"1"-'(9#.$#!.*"$>#.$#;<""-#4.852>#.$#
(-&$2#4.852=#b1"$#'4#'(#'2#$.(#/'-"3(89#(&-%"('$%#I".08"#.4#R.8.->#()&(#'$#'(2"84#
'2#&#).--'D3#1'2'.$=#7(:2#2.*"()'$%#()&(#$""/2#(.#@"#3.*@&("/#.$#'(2#.!$#
("-*2=#A$/#$.(#.$89#'4#'(#'2#2.*"()'$%#()&(#'2#2""$#&2#2<00.-('$%#&#!)'("#
$&('.$&8'2(#1'2'.$=#
# N.>#7#()'$5#()&(#'$#("-*2#.4#B<2(#!)"-"#0".08"#.$#()"#8"^#&$/#!'()G
'$#&$('G4&23'2(#3'-38"2>#!)"-"#0".08"#2""#()"#*&B.-#2.<-3"2#.4#/&$%"-#&$/#&#
0.8'('3&8#()-"&(#3.*'$%#4-.*>#'(:2#'*0.-(&$(#(.#0&9#&(("$('.$#(.#R)-'2('&$#
()".3-&('3#4.-3"2>#"20"3'&889#@"3&<2"#2.*"#.4#()"2"#4.-3"2#&-"#"$.-*.<2=#7#
*"$('.$"/#"&-8'"-#()&(#'(#!&2#&$#"2('*&("#.4#()"#S"!#A0.2(.8'3#F"4.-*&G
('.$#)&1'$%#2.*"()'$%#8'5"#c#*'88'.$#2<00.-("-2#'$#()"#V$'("/#N(&("2=#b1"$#
'4#()&(:2#.6#@9#&$#.-/"-#.4#*&%$'(</">#()&(:2#2('88#"$.-*.<2=#A$/#'(:2#4&->#4&-#
%-"&("-#()&$#%-.<02#2<3)#&2#()"#,&()5""0"-2#.-#R.$2('(<('.$&8#N)"-'62#.-#
()"#I-.</#E.92>#8"(#&8.$"#&$9#2*&88"-#$".GS&X'#%-.<02#()&(#&-"#.<(#()"-"=#
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The Final Straw Radio / Christian Nationalism(s)

*"$2'.$&8#*.1"*"$(#()&(#'$38</"2#"1"-9()'$%#4-.*#8.@@9'$%#%-.<02#&$/#
()'$5(&$52#(.>#B<2(>#1"-9#%-&22-..(2#0-&9"-#3"882#&$/#$"'%)@.-)../#3)<-3)#
$"(!.-52=# N.# '(:2# 1"-9#*<3)# .4# &# 4<88G23&8"# 2.3'&8#*.1"*"$(=# 7$# 0.8'('G
3&8#("-*2>#()"#R)-'2('&$#-'%)(#'2#<$'D"/#@9#&#@-.&/#%.&8#.4#*&5'$%#()"'-#
'$("-0-"(&('.$#.4#R)-'2('&$'(9#3"$(-&8#&$/#/.*'$&$(# (.# ()"#VN=#E<(# ()&(#
3"-(&'$89#*"&$2#2"1"-&8#/'6"-"$(# ()'$%2=#A$/#7#!.<8/#2&9# ()&(# '$#@-.&/#
("-*2># ()"-":2#&#/'1'2'.$#!'()'$# ()"#*.1"*"$(#@"(!""$#!)&(#9.<#3.<8/#
3)&-&3("-'X"#&2#_-"4.-*'2(`#1"-2<2#_-"1.8<('.$&-9`#@-&$3)"2#!)"-"#()"-":2#
&#*&B.-'(9#()&(#!&$(2#(.#@-'$%#&@.<(#3"-(&'$#3)&$%"2#!'()'$#()"#"?'2('$%#
0.8'('3&8# 292("*2# 2<3)# &2# @&$$'$%# &@.-('.$># 2<00-"22'$%#).*.2"?<&8'(9#
&$/#%"$/"-#$.$3.$4.-*'(9>#-"'$(-./<3'$%#0-&9"-#'$#()"#23)..82>#@-'$%'$%#
@&35#R-"&('.$'2*#&2#&#2<00.2"/89#8"%'('*&("#D"8/#.4#2(</9#&$/#()'$%2#8'5"#
()'2=#A$/#()"$>#.$#()"#.()"-#)&$/>#()"-"#'2#&#*'$.-'(9#4&3('.$#.-#3<--"$(#
()&(#'2#1"-9#0.!"-4<8#&$/#'$U<"$('&8=#7(#2&92#()&(#'(:2#$.(#0.22'@8"#(.#@-'$%#
&@.<(#.<-#1'2'.$#.4#&$#"()'3&8#R)-'2('&$#2.3'"(9#!'()'$#()"#"?'2('$%#4-&*"G
!.-5#2.#()"-"#'2#&#$""/>#()"9#2&9>#(.#-"08&3"#()"#"?'2('$%#4-&*"!.-5#!'()#
!)&(#"22"$('&889#&*.<$(2#(.#&#()".3-&39=#
# H)'2>#'$#3.$(-&2(#(.>#2&9>#!)'("#$&('.$&8'2(2#!).#3"$("-#()"'-#0.G
8'('3&8#1'2'.$#.$#-&3">#()"#R)-'2('&$#-'%)(#1'2'.$#.4#&#()".3-&('3#4<(<-"#-"G
&889#0<(2# %"$/"-# &$/# 2"?<&8'(9# &(# ()"# 3"$("-># -&()"-# ()&$# -&3"=#A$/# '(# '2#
1"-9#*<3)#&#0&(-'&-3)&8>#)"("-.2"?'2(>#&$/#(-&$20).@'3#1'2'.$#()&(#'2#0-"(G
(9# 23&-9=#H)"9#)&1"#&# -.*&$('3'X"/# '*&%"#.4# ()"#0&2(>#.4#).!#*"$#&$/#
!.*"$:2#2<00.2"/89#8'1"/#'$#&#)&-*.$'.<2#@<(#)'"-&-3)'3&8#*&$$"->#!'()#
!.*"$#1"-9#38"&-89#8'*'("/#(.#).*"*&5'$%#-.8"2>#!'4"#&$/#*.()"-#5'$/2#
.4#-.8"2>#&$/#2"?#@"'$%#/"D$"/#&2#2.*"()'$%#()&(#'2#4.-#0-.3-"&('.$>#()"2"#
2(&$/&-/# (-&/'('.$&8'2(# 0&(-'&-3)&8# '/"&2=# N.# ()"-"# &-"# /'6"-"$(# 1"-2'.$2#
.4#()"#()".3-&('3#*./"8#()&(#()"9#&/1.3&("=#N.*"#.4#()"*#&-"#1"-9#*<3)#
@&2"/#.$#&#3"$(-&8'X"/#@'%#2(&(">#!)'8"#.()"-2#&-"#&3(<&889#@&2"/#.$#&#1"-9#
/"3"$(-&8'X"/#*./"8#.4#2(&("#0.!"->#!)'3)#$.$"()"8"22# '2#"?(-"*"89#&<G
().-'(&-'&$#&$/#-"0-"2'1"=#2.#'(#/."2$:(#$"3"22&-'89#&88#D(#(.%"()"-#'$#("-*2#
.4# 0".08":2# 0-"3.$3"0('.$2# &@.<(#!)&(# 4&-G-'%)(# &<().-'(&-'&$'2*# 8..52#
8'5"=

!"#$%& #0& 9,& *)5& B19,(& )& 5D(<,71G2&F1,& )5& /01& 5)/+& ,*(& <(-,7)=&Q71R&
)701->&@*9<*&)&=0,&0?&,*(&D0=9,9<)=&07:)-9[9-:&0<<175&<01-,(7CD05(5&,0&
(,*-0C-),90-)=95,5&@*0&?0<15&0-&-),90-)=9,9(52&!*95&9>()&,*),&5(R1)=&7(C
D70>1<,90-+&,*(&(RD)-590-&0?&,*(&Q*795,9)-&D0D1=),90-&9-&,*(&<01-,7/+&
,*(&D15*9-:&01,&0?&9>(0=0:9(5&07&8(=9(?&5/5,(G5&,*),&,*(/&69(@&)5&5,)->C
9-:&9-&<01-,(7&,0&,*),&)->&9GD059,90-&0?&,*(&)<<17)</2&
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The Final Straw Radio / Christian Nationalism(s)

& \-(&0?& ,*(&1G87(==)5& ,*),&<0G(&1D&,*701:*01,&/017&800.& 95&
Q*795,9)-&$(<0-5,71<,90-95G2&N->&),&K75,+&3&@)5&:09-:&,0&:=98=/&<0GC
D)7(&,*95&,0&)&69590-&0?&23')E-":,-0:F#)2-8'+&81,&G)/8(&,*),45&)&89,&]),2&
Q)-&/01&,)=.&)801,&50G(&0?&,*(&700,5&0?&Q*795,9)-&$(<0-5,71<,90-95GH&
N7(&,*(7(&)-)=0:5&@9,*&0,*(7&,*(0<7),9<&07&,*(0-0G9<&7(:9G(5&)701->&
,*(&@07=>H&N->&)=50+&@*),45&^0G9-90-95G&)->&*0@&>0(5& 9,& 7(=),(& ,0&
Q*795,9)-&$(<0-5,71<,90-95GH

AI%&,5&9>#R)-'2('&$#-"3.$2(-<3('.$'2*#'2#&#0&-('3<8&-#'/".8.%'3&8#3<--"$(#
!'()'$# ()"#R)-'2('&$# -'%)(# ()&(#!&2# 4.<$/"/# '$# ()"#YZd\2#@9#F=e=#F<2)G
/..$9>#!).#!&2#&#I-"2@9("-'&$=#7$#()".8.%'3&8#("-*2>#'(:2#-..("/#'$#3"-(&'$#
1"-2'.$2#.4#I-"2@9("-'&$'2*>#!)'3)# '2#.-'%'$&889#&#@-&$3)#.4#R&81'$'2*=#
E<(#.1"-#()"#/"3&/"2>#'(:2#3"-(&'$89#20-"&/#&$/#'(:2#$.(#8'*'("/#(.#I-"2@9G
("-'&$2># '$# ("-*2#.4#!).# '(2#&3('1'2(2#&$/# 8"&/"-2#)&1"#@""$=# 7$#0.8'('3&8#
("-*2>#'(#'2#@&2"/#.$#()"#'/"&#()&(>#&2#7#2&'/>#!"#$""/#(.#-"08&3"#()"#"?'2('$%#
0.8'('3&8#292("*#!'()#&#4<88G.$#()".3-&39>#.-#()"9#3&88#'(#()".$.*9>#@&2"/#
.$#()"'-#'$("-0-"(&('.$#.4#@'@8'3&8#8&!>#&$/#'(#'2#&#0-"((9#%-'*#'$("-0-"(&('.$#
'$/""/=#H)'2#!.<8/#'$1.81"#/'2"$4-&$3)'2'$%#!.*"$>#-"8"%&8'X'$%#28&1"-9>#
&$/#*&5'$%#()"#/"&()#0"$&8(9#0<$'2)*"$(#4.-#).*.2"?<&8'(9#.-#&/<8("-9>#
)"-"29>#&$/#*&$9#.()"-#3-'*"2=#A$/#'(#'2#&#3<--"$(#()&(#)&2#$"1"-#@""$#&#
1"-9#8&-%"#*.1"*"$(#'$#'(2#.!$#-'%)(>#@<(#'(#'2#1"-9#'$U<"$('&8#'$#("-*2#.4#
)"80'$%#(.#2)&0"#&$/#%<'/"#8&-%"-#4.-3"2#!'()'$#()"#R)-'2('&$#-'%)(=#
# M.-# "?&*08"># I&(# F.@"-(2.$>#!).#!&2# &# 8.$%('*"# ("8"1&$%"8'2(#
&$/#4.<$/"/#()"#R)-'2('&$#R.&8'('.$>#!)'3)#!&2#&#*&B.-#4.-3"#2(&-('$%#'$#
()"#YZf\2=#W'2#&00-.&3)#(.#0.8'('32#!&2#1"-9#*<3)#'$U<"$3"/#@9#R)-'2('&$#
F"3.$2(-<3('.$'2*=#N'*'8&-89>#F&$/&88#H"--9#4.<$/"/#,0"-&('.$#F"23<">#
&$#.-%&$'X&('.$#()&(#<2"/#3'1'8#/'2.@"/'"$3"#(&3('32#'$#()"#2"-1'3"#.4#(-9G
'$%# (.# 2<00-"22# &@.-('.$#0-.1'/"-2# &$/# ()"# &1&'8&@'8'(9# .4# &@.-('.$=#W"#
!&2#1"-9#*<3)#'$U<"$3"/#@9#R)-'2('&$#F"3.$2(-<3('.$'2*=#7(:2#&#*.1"G
*"$(# ()&(#)&2#@""$#0&-('3<8&-89# '$U<"$('&8# '$# ()"#*.2(#1'.8"$(#&$/# ("-G
-.-'2('3#!'$%# .4# ()"# &$('G&@.-('.$#*.1"*"$(=# A# $<*@"-# .4# ()"# 8"&/'$%#
D%<-"2#'$#()&(#*.1"*"$(#)&1"#()"*2"81"2#@""$#0-.0.$"$(2#.4#R)-'2('&$#
F"3.$2(-<3('.$'2*=#A$.()"-#0"-2.$#.4#$.("#'2#O&--9#I-&((>#!).#!&2#()"#
8.$%('*"#)"&/#.4#g<$#,!$"-2#.4#A*"-'3&>#!)'3)#)&2#@""$#/"23-'@"/#&2#
&#%<$#-'%)(2#.-%&$'X&('.$#(.#()"#-'%)(#.4#()"#SFA=#A$/#O&--9#I-&((#&82.>#
2.*"@./9#!).#08&9"/#&#2'%$'D3&$(#-.8"#'$#)"80'$%#(.#8&<$3)#()"#I&(-'.(#
*'8'('&#*.1"*"$(#'$#()"#YZZ\:2=#H)"2"#&-"#2.*"#"?&*08"2#.4#()"#!&92#()&(#
()"#*.1"*"$(#)&2#08&9"/#&#8&-%"-#-.8"=#
# a.<#&82.#&25"/#&@.<(#T.*'$'.$'2*=#,$"#.4#()"#()'$%2#()&(#R)-'2G
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The Final Straw Radio / Christian Nationalism(s)

!'()'$#()"#-'%)(>#!).#)&1"#0-"((9#./'.<2#0.8'('32#&-.<$/#'**'%-&('.$>#@<(#
'(:2# B<2(#2.*"()'$%#()&(# ()"9#!.<8/#$.(#$"3"22&-'89#0-.*.("#()"*2"81"2=#
N.>#()"-"#'2#()'2#3.*08'3&("/#/&$3"#()&(#2.*"#.4#()"2"#%-.<02#)&1"#(-'"/#
(.#4.88.!>#@"3&<2"#()"-"#&-"#"22"$('&889#3.$U'3('$%#&'*2#.-#3.$U'3('$%#/"G
*&$/2#.$#()"*>#'$#("-*2#.4#).!#()"9#3.<8/#@<'8/#()"'-#@&2"#.-#-"&3)#.<(#
(.#*.-"#0".08"=

!"#$%&'01&>9>&15(&,*(&,(7G&TQ*795,9)-&")5<95GU&@*(-&,)=.9-:&)801,&
Q01:*=9-&)->&,*(&G06(G(-,&,*),&*(&@)5&9-60=6(>&@9,*+&)->&346(&8((-&
*()79-:&,*),&,(7G&<0G9-:&1D&)&=0,&7(<(-,=/+&07&Q*795,0?)5<95G2&\-(&K:C
17(&,*),&3&<)-&,*9-.&0?&,*),&@01=>&?)==& 9-,0&,*),&,(->(-</&,*),&3&@)-,&
,0&G(-,90-& 95& ,*(& ?07G(7&N5*(69==9)-&V9==9)G&^1>=(/&P(==(/&)->&*95&
#9=6(7&#*97,&A06(G(-,&9-&,*(&WX_Y45C`Y452&35&Q*795,9)-&")5<95G&)-&)D,&
,(7G&,0&>(5<798(&)-/&0?&,*(&:701D5&,*),&/0146(&8((-&,)=.9-:&)801,&,0>)/&
9-&,*95&<0-6(75),90-H

AI%#L"88># '(#/"0"$/2#.$#!)&(#!"#*"&$#@9# 4&23'2*=#H)"-":2#$.#%"$"-&8#
&%-""*"$(#&@.<(#!)&(#M&23'2*#'2#!'()'$#()"#8"^>#8"(#&8.$"#*.-"#@-.&/89#'$#
2.3'"(9=#H)"-":2#&#3.**.$G2"$2"#$.('.$#.4#4&23'2*#()&(#*&$9#0".08"#)&1"#
'$#!)'3)#!)'("#2<0-"*&3'2(#'/".8.%9#'2#&#*&B.-#0'"3"#.4#()"#0'3(<-"=#N.>#'4#
()&(#'2#0&-(#.4#9.<-#/"D$'('.$#.4#4&23'2*>#()"$#&#8.(#.4#()"#R)-'2('&$#-'%)(#
'2#$.(#%.'$%#(.#D(#()&(=#
# 7(:2#*.-"#<2"4<8#(.#<2"#()"#("-*#4&23'2*#2.*"!)&(#*.-"#@-.&/89=#
H.#*">#4&23'2*#'2#&$#&00-.&3)#(.#0.8'('32#()&(#'2#&@.<(#*.@'8'X'$%#.-#(-9'$%#
(.#*.@'8'X"#*&22"2#.4#0".08"#(.#@.82("-#.-#'$("$2'49#292("*2#.4#.00-"22'.$#
&$/#2.3'&8#)'"-&-3)9>#@<(#&82.#(.#3)&88"$%"#()"#"2(&@8'2)"/#0.8'('3&8#.-/"-#
&$/#()"#"2(&@8'2)"/#0.8'('3&8#"8'("2=#7(#)&2#@.()#&$#.00-"22'1"#&$/#&#-"@"8G
8'.<2# &20"3(=#E<(# (.#*"># '(# /."2#$.(#$"3"22&-'89#)&1"# (.# 3"$("-#.$# -&3">##
.$#'$("$2'49'$%#-&3'&8#.00-"22'.$#&$/#-&3'2(#'/".8.%9#/'-"3(89=#7#!.<8/#&-G
%<"#()&(#()"#2"3('.$#.4#()"#R)-'2('&$#-'%)(#()&(#&/1.3&("2#$.(#B<2(#20"3'D3#
3)&$%"2>#2<3)#&2#.<(8&!'$%#&@.-('.$#.-#@-'$%'$%#@&35#23)..8#0-&9"-#@<(#
h()&(i#&/1.3&("2#&#*.-"#3.*0-")"$2'1"#(-&$24.-*&('.$#.4#2.3'"(9#@&2"/#
.$#&$#&<().-'(&-'&$#0.8'('3&8#1'2'.$]#7#()'$5#'(:2#&00-.0-'&("#(.#3&88#()&(#4&2G
3'2(=#E<(#!"#$""/#(.#@"#38"&-#&@.<(#!)&(#!"#*"&$#!)"$#!"#<2"#()"#("-*>#
.()"-!'2">#'(#B<2(#@"3.*"2#()'2#"0'()"(#()&(#%"(2#()-.!$#&-.<$/=#N.#'4#()&(#
3.$3"0(#.4#4&23'2*#*&5"2#2"$2"#(.#9.<>#()"$#7#!.<8/#2&9>#<2"#'(#()&(#!&9=#
E<(#'4#9.<-#3.$3"0(#.4#4&23'2*#'2#*.-"#20"3'D3#(.#&#!)'("#$&('.$&8'2(#/'1'G
2'.$>#()"$#'(#/."2$:(#D(#*.2(#.4#()"#R)-'2('&$#F'%)(>#"?3"0(#4.-#()&(#8'*'("/#
2"3('.$#.4#()"#R)-'2('&$#F'%)(#()&(#/'-"3(89#2<00.-(2#!)'("#$&('.$&8'2*=
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=9:90-&06(7&7)<(&)5&)&<(-,7)=&<71R&@9,*9-&9,+&@*9<*&>95,9-:195*(5&,*(G&
?70G&0,*(7&(=(G(-,5&9-&,*(&S#&?)7&79:*,2&'0146(&G(-,90-(>&)=50&,*),&,*(&
L(@&ND05,0=9<&$(?07G),90-&95&)&G1<*&=(55&8=)-.(,&@*9,(&G06(G(-,2&
& 3&@0->(7&9?&/01&<01=>&,)=.&)&=9,,=(&89,&G07(&)801,&/017&1->(7C
5,)->9-:&0?&*0@&,*95& ,(->(-</&07&*0@&,*(& ?)7C79:*,&Q*795,9)-&G06(C
G(-,5& 9-& :(-(7)=+& 870)>& 8715*+& >()=& @9,*& 9GG9:7),90-& 9-& ,*(& S#2& 3&
.-0@& ,*),& )& =0,& 0?& ,*(& )-,9CQ),*0=9<& D(75D(<,96(5& 0-& ,*(&V(5,&Q0)5,&
*)6(&8((-&?07G1=),(>&)701->&?()75&0?&9GG9:7)-,5&?70G&I),9-&NG(79<)&
879-:9-:&9-&Q),*0=9<95G+&?07&9-5,)-<(+&)->&,*(&50<9)=&6)=1(5&,*),&,*(/&
8(=9(6(& )7(& <)779(>&@9,*& ,*),2&^0&/01& 5((& )& 5*9a& 9-& ,*(&@)/& ,*),& ,*(&
Q*795,9)-&?)7&79:*,&*)5&8((-&,*9-.9-:&)801,&9GG9:7),90-H&N->&*0@&9,&
7(=),(5&,0&,*(&(,*-0C-),90-)=95,&,(->(-<9(5&9-&0,*(7&D)7,5&0?&,*(&S#&?)7&
79:*,2

AI%#a"&)>#()&(:2#&#%../#;<"2('.$=#7(:2#@""$#&#3.*08'3&("/#2(.-9=#J9#2"$2"#
'2#()&(#4.-#*<3)#.4#'(2#"&-8'"-#)'2(.-9>#()"#R)-'2('&$#-'%)(#/'/$:(#-"&889#4.3<2#
.$#'22<"2#.4#'**'%-&('.$#&$/#!&2#$.(#0&-('3<8&-89#&8'%$"/#!'()#&$('G'*G
*'%-&$(#23&0"%.&('$%=#N.#7:*#(&85'$%#&@.<(#()"#YZ[\:2#()-.<%)#*&9@"#()"#
YZZ\:2#.-#2.=#R"-(&'$89>#/<-'$%#()&(#('*">#9.<#/'/#2(&-(#(.#2""#2'%$'D3&$(#
&$('G'**'%-&$(#.-%&$'X'$%#3.*'$%#@&35#'$(.#()"#4.-"=#7(:2#@""$>#&#-"3<-G
-"$(#()"*"#'$#VN#)'2(.-9=#E<(#()&(#!&2#&#0"-'./#!)"$#'(#!&2#2(&-('$%#(.#@"#
.$#()"#<02<-%"#&%&'$=#7$'('&889>#()"#R)-'2('&$#-'%)(#!&2#-"&889#$.(#08&9'$%#(.#
()&(#()"*"=#E<(#&^"-#2.*"#('*">#7:*#$.(#2<-"#"?&3(89#!)"$>#@<(#2.*"('*"#
'$#()"#"&-89#j\\\:2>#()&(#2(&-("/#(.#2)'^>#&$/#9.<#2(&-("/#(.#2""#*<3)#*.-"#
<2"#.4#&$('G'**'%-&$(#23&0"%.&('$%#@9#2"3('.$2#.4#()"#R)-'2('&$#-'%)(#@"G
3&<2"#()"9#2&!#'(#&2#2.*"()'$%#0.0<8&-#!'()#()"'-#@&2"#.-#0.("$('&8#2<0G
0.-(#@&2"#()&(#()"9#!"-"#(-9'$%#(.#&00"&8#(.=#N.#()"9#2&!#'(#&2#2.*"()'$%#
()&(#!.<8/#)"80#!'$#2<00.-(=#
# A(# ()"# 2&*"# ('*"># ()"9:1"# &82.# @""$# '$("-"2("/# '$# -"&3)'$%# .<(#
(.# '**'%-&$(2# ()"*2"81"2># '$#*&$9# 3&2"2># !)"()"-#!":-"# (&85'$%# &@.<(#
R&().8'32#.-#"1&$%"8'3&82#3.*'$%#4-.*#O&('$#A*"-'3&>#3.*'$%#4-.*#.()"-#
0&-(2#.4#()"#!.-8/=#H)"-"#&-"#2'%$'D3&$(#%-.<02#()"-"#()&(#()"#R)-'2('&$#
-'%)(#)&2#2""$#&2#0".08"#()&(#()"9#3.<8/#).0"#(.#&((-&3(=#A$/#'$#()"#3&2"#.4#
()"#S"!#A0.2(.8'3#F"4.-*&('.$>#()"9:1"#@""$#0-"((9#2<33"224<8#(.#&#/"%-""#
&(#/.'$%#()&(=#N.#()&(:2#()"#0&-('3<8&-#2"3('.$#.4#()"#R)-'2('&$#-'%)(#()&(>#
&2#4&-#&2#7#3&$#("88>#)&2#-"&889#2(""-"/#38"&-#.4#&$('G'**'%-&$(#23&0"%.&('$%#
()"*2"81"2=#H)"-"#*&9#@"#"?3"0('.$2>#@<(#7#()'$5#()&(:2#%"$"-&889#@""$#()"#
3&2">#!)'3)# '2#$.(# (.#2&9# ()&(# ()"'-#0.8'('32#)&1"#@""$#%../#&-.<$/# '*G
*'%-&$(#-'%)(2=#H)"9:1"#@""$#0"-4"3(89#&*"$&@8"#(.#!.-5'$%#!'()#.()"-2#
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('&$# F"3.$2(-<3('.$'2*# '$# 0&-('3<8&-# )&2# &/1.3&("/# '2# ()"# $.('.$# ()&(#
R)-'2('&$2#)&1"#&#/<(9# (.#g./#(.#_(&5"#/.*'$'.$`#.1"-#2.3'"(9#&(# 8&-%"#
&$/#(.#@&2'3&889#(&5"#3.$(-.8#.1"-#&88#.4#()"#8"&/'$%#'$2('(<('.$2#.4#2.3'"(9>#
4-.*# ()"#%.1"-$*"$(# (.# ()"#"/<3&('.$&8# 292("*># ()"#*"/'&># &$/#2.#.$=#
a.<#2(&-("/#(.#2"">#'$#()"#[\:2#&$/#8&("->#()'2#$.('.$#.4#(&5'$%#T.*'$'.$#
20-"&/'$%#(.#.()"-#4.-3"2#!'()'$#()"#R)-'2('&$#-'%)(=#H)&(:2#!)"-"#()"#("-*#
T.*'$'.$'2*#3.*"2#4-.*=#H)"-"#&-"#/'6"-"$(#1"-2'.$2#.4#()&(]#2.*"#0".G
08"#*&5"# &# /'2('$3('.$# @"(!""$# 2.G3&88"/# N.^#T.*'$'.$'2*# &$/#W&-/#
T.*'$'.$'2*>#/"0"$/'$%#.$#).!#'$("$2'1"#&$/#).!#3.*0-")"$2'1"#9.<-#
$.('.$#.4#'*0.2'$%#()".3-&('3#-<8"#!.<8/#@"=#E<(#()"2"#&-"#&88#$.('.$2#()&(#
)&1"#@"3.*"#3"$(-&8#&$/#/"D$'$%#4.-#()"#R)-'2('&$#-'%)(#&2#&#!).8"#'$#.$"#
4.-*#.-# &$.()"-# '$#R)-'2('&$#F"3.$2(-<3('.$'2*=#R"-(&'$89># '(:2#$.(# ()"#
.$89#08&3"#()&(#()"9#3.*"#4-.*>#@<(#'(:2#@""$#.$"#.4#()"#*&B.-#'$U<"$3'$%#
0'"3"2#.4#()&(#0'3(<-"=

!"#$%&N-0,*(7&G)9-&@9-:&0?& ,*(&Q*795,9)-& ?)7& 79:*,& ,*),&/01&5D(->&
50G(&,9G(&0-&)->&3-517:(-,&#1D7(G)<95,5& 95& ,*(&L(@&ND05,0=9<&$(?C
07G),90-2&Q01=>&/01&,)=.&)&=9,,=(&89,&)801,&,*95&,(->(-</+&)->&*0@&9,&
7(=),(5&,0&0,*(7&87)-<*(5&0?&Q*795,9)-9,/H

AI%#N<-">#S"!#A0.2(.8'3#F"4.-*&('.$#'2#&#*.1"*"$(#()&(#)&2#/'6"-"$(#
$&*"2=#7(:2#@""$#3&88"/#K'$%/.*#S.!>#N"1"$#J.<$(&'$2#H)".8.%9>#&$/#
.()"-#$&*"2=#A%&'$>#'$#()".8.%'3&8#("-*2>#'(:2#&3(<&889#-..("/#'$#()"#I"$("G
3.2(&8#&$/#3)&-'2*&('3#(-&/'('.$=#N.>#()'2#'2#&#!).8"#2<@2"(#.4#R)-'2('&$'(9#
()&(>#&*.$%#.()"-#()'$%2>#@"8'"1"2#'$#()"#3<--"$(G/&9#0-&3('3"#.4#*'-&38"2>#
2<3)#&2#4&'()#)"&8'$%#&$/#()"#&1&'8&@'8'(9#.4#0-.0)"39#(.#8"&/"-2#!'()'$#()"#
*.1"*"$(>#!).#38&'*#(.#@"#&@8"#(.#@&2'3&889#%'1"#1.'3"#(.#!)&(#g./#)&2#
4.-"(.8/#&@.<(#()"#4<(<-"=#
# N.#!'()'$#()'2#@-.&/#()".8.%'3&8#3<--"$(>#()"-"#&-"#/'6"-"$(#0.8'(G
'3&8#3<--"$(2>#@<(#()"-"#)&1"#@""$#1&-'.<2#-'%)(G!'$%#("$/"$3'"2>#&*.$%#
.()"-2=#A$/#()"9#3&*"#(.%"()"-#*.2(#38"&-89#2(&-('$%#'$#()"#YZZ\2#&-.<$/#
()'2# 3.$3"0(# .4# &$# &0.2(.8'3# -"4.-*&('.$=#A$/#0&-(# .4#!)&(# ()"9# /'/# '2#
()"9#(..5#2.*"#.4#()"#T.*'$'.$'2(#'/"&2#()&(#3&*"#0&-(89#4-.*#R)-'2('&$#
F"3.$2(-<3('.$'2*#&$/#3.*@'$"/#()"*#!'()#2.*"#.4#()"#()".8.%'3&8#&$/#
.-%&$'X&('.$&8#0-'$3'08"2#4-.*#()"#I"$("3.2(&8#&$/#3)&-'2*&('3#(-&/'('.$2=#
N.# ()"# -"2<8(# '2# 2.*"()'$%# ()&(# -"2"*@8"2#R)-'2('&$#F"3.$2(-<3('.$'2*#
'$#()"#2"$2"#()&(#'(#'2#&#()".3-&('3#*.1"*"$(=#7(:2#&#*.1"*"$(#()&(#&/1.G
3&("2#3.*0-")"$2'1"#3.$(-.8#.4#2.3'"(9#&$/#'*0.2'('.$#.4#()"'-#1"-2'.$#.4#
R)-'2('&$'(9#.$#2.3'"(9#&2#&#!).8"=#E<(#'(:2#&82.#;<'("#/'6"-"$(#'$#3"-(&'$#
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!&92=#,$"#()'$%>#!)"-"&2#()"#R)-'2('&$#F"3.$2(-<3('.$'2(2#&/1.3&("#&#/"G
3"$(-&8'X"/#*./"8#.4# ()".3-&39># ()"#S"!#A0.2(.8'3#F"4.-*&('.$# '2#1"-9#
*<3)#@&2"/#.$#&#3"$(-&8'X"/#1"-2'.$=#A$/#'(:2#&82.#@""$#*<3)#*.-"#"4G
4"3('1"#'$#%&81&$'X'$%#&#*&22#*.1"*"$(=#H)"#$<*@"-2#&-"G#7#)&1"$:(#2""$#
!)&(#7#!.<8/#3&88#-"8'&@8"#$<*@"-2#G#@<(#.$"#"2('*&("#4-.*#j\Yc#08&3"2#
()"#$<*@"-#.4#0".08"#'$1.81"/#'$#S"!#A0.2(.8'3G&22.3'&("/#3)<-3)"2#'$#
()"#V$'("/#N(&("2#&8.$"#&(#c#*'88'.$#0".08">#!'()#*'88'.$2#*.-"#'$#.()"-#
3.<$(-'"2=#
# 7(:2#&82.#1"-9#/'6"-"$(#'$#("-*2#.4#'(2#-&3'&8#&$/#"()$'3#3.*0.2'('.$=#
R)-'2('&$#F"3.$2(-<3('.$'2*#)&2#&8!&92#@""$#0-"((9#*<3)#&88G!)'("=#E<(#
()"#S"!#A0.2(.8'3#J.1"*"$(#)&2#&#%"$<'$"89#*<8('-&3'&8#&$/#*<8('G"()G
$'3# 3)&-&3("-># &$/# '2# &82.#;<'("# '$("-$&('.$&8># &2# 7# 2&'/>#!'()# 2'%$'D3&$(#
@-&$3)"2#'$#O&('$#A*"-'3&#&$/#A2'&>#A4-'3&=#N.#()&(:2#;<'("#/'6"-"$(=#A$/#
()"#0.2'('.$2#()&(#()"9:1"#(&5"$#.$#'22<"2#.4#-&3">#&$/#&82.#&3(<&889#'22<"2#
.4# %"$/"-># )&1"#@""$#*.-"# 2.0)'2('3&("/# '$# &# 2"$2"=#L)"$# 9.<# 8..5# &(#
R)-'2('&$#F"3.$2(-<3('.$'2*>#'(#)&2#("$/"/#(.#"'()"-#@"#2'8"$(#.$#'22<"2#.4#
-&3">#.->#'$#2.*"#3&2"2>#2.*"#.4#()"#8"&/"-2#)&1"#"*@-&3"/>#*.-"#.-#8"22>#
.1"-(89#!)'("# 2<0-"*&3'2(#0.2'('.$2># 4.-# "?&*08"># 2<00.-('$%#$".GR.$G
4"/"-&("# 0.8'('32=#S"!#A0.2(.8'3# F"4.-*&('.$# )&2# &3(<&889# (&5"$# &# 1"-9#
/'6"-"$(#&00-.&3)=#H)"-"#&-"#2.*"#8"&/"-2#!'()'$#()"#*.1"*"$(#!).#&/G
1.3&("#&#_3.8.-@8'$/`#'/".8.%9#.4#@&2'3&889#38&'*'$%#(.#B<2(#(-"&(#"1"-9@./9#
&2#&$#'$/'1'/<&8=#E<(#.()"-2#&3(<&889#&/1.3&("#3.$4-.$('$%#&$/#.00.2'$%#
-&3'&8#'$B<2('3">#&(#8"&2(>#!'()'$#2.*"#3.$("?(>#.-#&(#8"&2(#'$#!.-/2=#N.>#()&(#
'$#'(2"84#'2#1"-9#/'6"-"$(=#
# A$/# !)'8"# R)-'2('&$# F"3.$2(-<3('.$'2*# )&2# &8!&92# @""$# 1"-9#
*&8"G/.*'$&("/#'$#("-*2#.4#!).#'2#&3(<&889#2""$#&2#)&1'$%#()"#3&0&3'(9#(.#
@"#'$#8"&/"-2)'0#-.8"2>#S"!#A0.2(.8'3#F"4.-*&('.$#4-.*#()"#@"%'$$'$%#'$G
38</"/#!.*"$#'$#0-.*'$"$(#-.8"2#&$/#'*0.-(&$(#8"&/"-2)'0#-.8"2>#&$/#(.#
2.*"#/"%-""#)&2#@""$#&#20&3"#!)"-"#!.*"$#)&1"#@""$#&@8"#(.#20"&5#.<(#
&%&'$2(#*&8"#/.*'$&('.$#&$/#(.#3)&88"$%"#*'2.%9$'2('3#'$("-0-"(&('.$2#.4#
R)-'2('&$'(9=#A$/#7#()'$5#'(:2#'*0.-(&$(#(.#@"#3&-"4<8#&@.<(#()'2#@"3&<2">#(.#
*9#1'"!>#'(:2#$.(#()&(#()"2"#3)&-&3("-'2('32#*&5"#S"!#A0.2(.8'3#F"4.-*&G
('.$#*.-"#0-.%-"22'1"#.-#2.*").!#8"22#/&$%"-.<2=#F&()"->#'(:2#&$#"?&*08"#
.4# &# 4&-G-'%)(#*.1"*"$(# (&5'$%#"8"*"$(2#.4#0-.%-"22'1"#.-# "1"$# -&/'3&8#
0.8'('32#&$/#/'2(.-('$%#()"*#&$/#)&-$"22'$%#()"*#4.-#%.&82#&$/#0<-0.2"2#
()&(#&-"#4<$/&*"$(&889#-"&3('.$&-9#.-#-'%)(G!'$%#.-#4&23'2('3=#A$/#()"-"@9#
/"U"3('$%#&#8.(#.4#3-'('3'2*#&$/#&82.#3)&$$"8'$%#2.*"#.4#()"#4-<2(-&('.$2#
&$/#-"@"88'.<2$"22#()&(#0".08"#*&9#)&1"===#R)&$$"8'$%#()&(#'$(.#'$'('&('1"2#
()&(#"$/#<0#@.82("-'$%#)'"-&-3)9#&$/#@.82("-'$%#.00-"22'.$=#H)"#S"!#A0G
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3&*"#"&-8'"-=#A$/#()&(:2#&$#'*0.-(&$(#0&-(#.4#'(=#E<(#()"#R)-'2('&$#F'%)(#
4.-3"2>#&$/#20"3'D3&889#R)-'2('&$#F"3.$2(-<3('.$'2(2>#!"-"#&82.#()"-"#-'%)(#
4-.*#()"#@"%'$$'$%=#O&--9#I-&((#!).#7#*"$('.$"/#"&-8'"-#!&2#()"#8"&/"-#.4#
g<$#,!$"-2#.4#A*"-'3&#&$/#&$#&/1.3&("#.4#F"3.$2(-<3('.$'2(#'/"&2#&@.<(#
0.8'('32=#W"#!&2#&/1.3&('$%#()"#4.-*&('.$#.4#3'('X"$#*'8'('&2#'$#()"#YZf\:2=#
L"88#@"4.-"#&$9@./9#!&2#(&85'$%#&@.<(>#()"*#'$#()"#$&('.$&8#*"/'&=#J&(G
()"!#H-"!)"88&>#&$.()"-#F"3.$2(-<3('.$'2(#8"&/"->#&/1.3&("/#4.-*'$%#3'(G
'X"$#*'8'('&2#'$#()"#3.$("?(#.4#()"#&$('G&@.-('.$#-'%)(2#*.1"*"$(#'$#"&-89#
YZZ\:2=#N.#()"2"#!"-"#1"-9#*<3)#0-"2"$(#4-.*#()"#@"%'$$'$%#&2#0&-(#.4#()"#
*'?#()&(#3-"&("/#()"#0&(-'.(#*.1"*"$(#&2#&#)9@-'/>#&#@8"$/'$%#.4#&#$<*G
@"-#.4#/'6"-"$(#-'%)(G!'$%#3<--"$(2=#
# A$/#()&(#'2#2.*"()'$%#()&(#)&2#3&--'"/#()-.<%)#(.#()"#3<--"$(G/&9#
1"-2'.$=#H)"#I&(-'.(#*.1"*"$(#)&2#)&/#'(2#<02#&$/#/.!$2#&$/#)&/#&#@'%#
<02<-%"#'$#()"#YZZ\:2=#7(#3.88&02"/#4.-#&#$<*@"-#.4#9"&-2#&$/#)&/#&$.()G
"-#<02<-%"#2(&-('$%>#&(# 8"&2(#0&-(89# '$#-"20.$2"#(.#()"#"8"3('.$#.4#E&-&35#
,@&*&#&2#()"#D-2(#@8&35#0-"2'/"$(#.4#()"#V$'("/#N(&("2=#A$/#'(:2#3.$('$<"/#
(.#@"#&#2'%$'D3&$(#4.-3">#2'$3"#()"$=#E<(#3<--"$(2#!'()'$#()"#0&(-'.(#*.1"G
*"$(>#2<3)#&2#()"#N.1"-"'%$#R'('X"$2>#!)'3)#'2#&#0&-('3<8&-#@-&$3)#.4#I&G
(-'.(#'/".8.%9#()&(#38&'*2#()&(#"&3)#0"-2.$#3&$#'$#8"%&8#("-*2#@"#&#3.<$(-9#
<$(.#()"*2"81"2>#&$/#()"9#3&$#/"38&-"#()&(#()"9#&-"#$.#8.$%"-#2<@B"3(#(.#
V$'("/#N(&("2#&<().-'(9=#H)'2#'2#1"-9#*<3)#-..("/#'$#()"#*'?#.4#!)'("#$&G
('.$&8'2(#&$/#R)-'2('&$#()".3-&('3#'/"&2>#&8.$%#!'()#.()"-#-'%)(G!'$%#'/"&2#
()&(#3&*"#.<(#.4#()"#%<$#-'%)(2#*.1"*"$(>#()"#&$('G"$1'-.$*"$(&8#*.1"G
*"$(>#&$/#()"#e.)$#E'-3)#N.3'"(9#&2#&#R.8/#L&-#"-&#3)&*0'.$#.4#3.$20'-G
&3'2(#'/".8.%9=#A88#()"2"#/'6"-"$(#3<--"$(2#3.*'$%#(.%"()"-#(.#N.1"-"'%$#
R'('X"$2#'2#.$"#.62)..(#.4#()&(=#H)"#R.$2('(<('.$&8#N)"-'62#.-%&$'X&('.$>#
!)'3)#!&2#4.<$/"/#&@.<(#Y\#.-#Yj#9"&-2#&%.>#)&2#@"3.*"#&$#'*0.-(&$(#
I&(-'.(#*.1"*"$(#.-%&$'X&('.$=#H)"#4.<$/"-#.4#()"#3.$2('(<('.$&8#2)"-G
'62>#F'3)&-/#J&35>#'2#&3(<&889#2.*"@./9#!).#!.-5"/#4.-#g<$#,!$"-2#.4#
A*"-'3&#&8.$%#!'()#O&--9#I-&((>#2.#()&(#/."2$:(#$"3"22&-'89#*"&$#()&(#)"#
)&/#"?&3(89#()"#2&*"#1'"!2>#@<(#7:*#2<-"#()&(#()"9#!.<8/#)&1"#)&/#2.*"#
0-"((9# '$("-"2('$%#0.8'('3&8#/'23<22'.$2# ()"-"# '$#!)'3)#R)-'2('&$#F"3.$G
2(-<3('.$'2(#'/"&#)&2#3"-(&'$89#@""$#'$#()"#*'?=#N.#()"2"#&-"#&88#"?&*08"2#
.4#()"#'$("-08&9#()&(#!":1"#)&/#@"(!""$#R)-'2('&$#()".3-&('3#0.8'('3&8#3<-G
-"$(2#&$/#.()"-#4&-G-'%)(#0.8'('3&8#4.-3"2#!'()'$#()"#0&(-'.(#*.1"*"$(#&$/#
'$#.()"-#3.$("?(2=

!"#$%& '0146(& G)>(& ,*(& D09-,& ,*),& G)-/& 0?& ,*(& ?)7C79:*,& Q*795,9)-&
G06(G(-,5&@(46(&8((-&,)=.9-:&)801,&0a(-&<(-,(7&D),79)7<*/&)->&7(C
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!"-"# '$1.81"/# '$#O'@"-(&-'&$#.-%&$'X&('.$2#"&-89# '$# ()"'-#3&-""-2#&$/# '$#
3.$B<$3('.$#!'()#()"#/"1"8.0*"$(#.4#F"3.$2(-<3('.$'2(# '/".8.%9=#A$/#7#
()'$5# ()&(# ()"# 3.$$"3('.$# ()"-"# '2# @&2'3&889# ()"# '/"&#.4# 8'*'("/# %.1"-$G
*"$(=#H)"#F"3.$2(-<3('.$'2(2#)&1"#@""$#/<@@"/#_O'@"-(&-'&$#()".3-&(2>̀ #
@"3&<2"# ()"9# !&$(# (.# '*0.2"# ()"'-# ()".3-&('3# -<8"# ()-.<%)# 2*&88G23&8"#
%.1"-$*"$(&8#'$2('(<('.$2>#&2#!"88#&2#$.$G%.1"-$*"$(&8#'$2('(<('.$2>#2<3)#
&2#()"#4&*'89#&$/#()"#3)<-3)=#E<(#&(# ()"#2&*"#('*"># ()"'-#$.('.$#.4# 8'@G
"-(9#'2#@&2"/#.$#()"#'/"&#()&(#)<*&$2#*<2(#2<@*'(#()"*2"81"2#(.#g./:2#
&<().-'(9# '$# &$9# &(("*0(# (.# /"1"8.0# '/"&2# .-# 8'$"2# .4# ()'$5'$%# ()&(# &-"#
.<(2'/"#.4#()&(===#H)&(#&$9#2<3)#"6.-(#'2#2'$4<8>#!-.$%>#&$/#2&(&$'3=#A$/#2.#
'(#B<2(#-"&889#3&882#'$(.#;<"2('.$#!)&(#&-"#!"#"1"$#(&85'$%#&@.<(#!)"$#!"#
(&85#&@.<(#8'@"-(9=#E<(>#7:*#2<-"#()"9#!.<8/#&-%<"#()&(#'(#'2#&#8'@"-(9>#@<(#
'(:2#$.(#&#3.$3"0(#.4#8'@"-(9#()&(#2""*2#*"&$'$%4<8#(.#*"=#7:*#2<-"#.()"-2#
!'()'$#()"#R)-'2('&$#-'%)(#!).#!.<8/#2(.0#2).-(#.4#()'2#1"-9#)&-/8'$"#$.G
('.$#.4#2<@*'22'.$#(.#g./:2#!'88>#@<(#()&(#'2#&#3.$3"0(#()&(#9.<#/.#2""#'$#
!&("-"/G/.!$#1"-2'.$2#'$#.()"-#08&3"2>#(..=

!"#$%&N-0,*(7&D09-,& 9-& !"#$%&'"() *$+%',-/0#(#& b& 3& 7()==/& (-;0/& ,*(&
<0-5,71<,90-+& ,*(&@)/& /01& D1,& <*)D,(75& =()>9-:& 0-(& 9-,0& )-0,*(7& ,0&
5*0@&,*(&7(=),90-5*9D5&8(,@((-&?)7C79:*,&G06(G(-,5&b&/01&D09-,&01,&
*0@& ,*(&D),790,&G06(G(-,&:7(@+& 9-&D)7,+&01,&0?& ,*(& 7)<9)=& 51D7(G)C
<95,& 79:*,& )->&:701D5& 51<*&)5&P055(&Q0G9,),15+& )->& =),(7&:)9-9-:&)-&
9-?1590-&0?&Q*795,9)-&?1->)G(-,)=95,&D(75D(<,96(5&9-&)&1-9B1(=/&NG(7C
9<)-&G)--(72&Q)-&/01&,)=.&)801,&*0@&,*(&Q*795,9)-&?)7&79:*,&7(=),(5&,0&
<177(-,&,(->(-<9(5&51<*&)5&#06(7(9:-&Q9,9[(-5&07+&G07(&9GD07,)-,=/+&
,*9-:5& =9.(&Q0-5,9,1,90-)=&#*(79E5H&N->&*0@&>0(5& ,*95&>(60=1,90-&0?&
<969=&)1,*079,/&7(=),(&,0&,*(&<0-<(D,&0?&>(G0<7)</H

AI%#L"88>#7#!&$(#(.#B<2(#3.--"3(#&#8'((8"#@'(#.4#!)&(#9.<#2&'/#()"-"=#H.#*">#
()"#R)-'2('&$#F'%)(# '$U<"$3"#!&2# ()"-"# 4-.*#()"#1"-9#@"%'$$'$%# '$# ()"#
4.-*&('.$#.4#()"#I&(-'.(#*.1"*"$(=#7(#!&2$:(#2.*"()'$%#()&(#3&*"#8&("-=#
H)"#I&(-'.(#*.1"*"$(# 3&*"# (.#0-.*'$"$3"# '$# ()"#"&-89# (.#*'/GYZZ\:2>#
!'()#()"#4.-*&('.$#.4#)<$/-"/2#.4#2.G3&88"/#_3'('X"$#*'8'('&2`#&$/#-"8&("/#
%-.<02#&-.<$/#()"#3.<$(-9#()&(#!"-"#20<--"/#.$#@9#4"&-2#()&(#()"-"#!&2#
&#08.(#@9#%8.@&8'2(#"8'("2#!).#!"-"#(-9'$%#(.#'*0.2"#&#/'3(&(.-2)'0#.$#()"#
V$'("/#N(&("2=#A$/# 2.#0".08"#$""/"/# (.# -'2"#<0#&$/#/"4"$/# ()"*2"81"2#
&%&'$2(#'(=#A$/#&#8.(#.4#3-'('32#.4#()'2#*.1"*"$(#)&1"#"*0)&2'X"/#()"#!&92#
()&(#'(#3&--'"/#4.-!&-/#'/"&2#&$/#3<--"$(2#-..("/#'$#!)'("#$&('.$&8'2*#&$/#
-..("/#'$#$".GS&X'#&$/#!)'("#2<0-"*&3'2(#*.1"*"$(2#.4# ()"#9"&-2#()&(#
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.2(.8'3#F"4.-*&('.$#8"&/"-2#*&9>#'$#2.*"#3&2"2>#20"&5#.<(#&%&'$2(#-&3'&8#
'$B<2('3"># @<(# ()"9:-"# &82.# 20"&5'$%# .<(# &%&'$2(# &@.-('.$# -'%)(2># ()"9:-"#
20"&5'$%#.<(#'$#4&1.-#.4#(-&$20).@'3#8&!2#&$/#2<00-"22'.$#.4#&$9#%"$/"-#
$.$3.$4.-*'(9=#A$/#()"9:1"#@""$#1"-9#.<(20.5"$#'$#2<00.-('$%#T.$&8/#
H-<*0:2#0.8'('32#&$/#B<2(#()"#!).8"#J&5"#A*"-'3&#g-"&(#A%&'$#&00-.&3)#
(.# 0.8'('32=# N.# '(:2# $.(# '$# &$9# 2"$2"# &# 0-.%-"22'1"#*.1"*"$(# @<(# -&()"-#
2.*"()'$%#()&(#<2"2#"8"*"$(2#.4#0-.%-"22'1"#0.8'('32#'$#&#1"-9#/&$%"-.<2#
!&9=

!"#$%&'()*+&9,+&9-&?)<,+&501->5&B19,(&7(:7(5596(2&c1GD9-:&8)<.&,0&@*),&
/01& @(7(& 5)/9-:& )801,& ,*(& 0<<)590-)=& <07>9-:& 0?& 7)<9)=& 51D7(G)<95,&
D(75D(<,96(5&8/&Q*795,9)-&$(<0-5,71<,90-95G2& c15,& ,0&D1,& )&D09-,&0-&
,*(&D059,90-&0?&,*(G&@07.9-:&@9,*&-(0CQ0-?(>(7),(5&),&,9G(52&Q)-&/01&
,)=.&)&=9,,=(&89,&)801,&,*(&*95,079<)=&69590-&,*),&,*(/&9-&D)7,9<1=)7+&81,&(9C
,*(7&0?&,*(&:701D5+&*)5&0?&-0,&0-=/&@*),&,*(&S-9,(>&#,),(5&07&9,(7),90-5&
@9,*9-&,*(&S-9,(>&#,),(5+&51<*&)5&,*(&N-,(8(==1G&#01,*H&\7&@*),&,*(&
69590-&0?&NG(79<)&@)5&,0&8(&)5&)&TQ9,/&0-&)&J9==U&07&)5&)-&(R)GD=(&0?&
)&D179,)-9<)=&9-5,9,1,90-H&F(<)15(&9,&5((G5&=9.(&,*(/47(&,7/9-:&,0&G).(&
@*),&,*(97&69590-&0?&NG(79<)&8(9-:&:7(),&):)9-&95&,*(0-0G/2

AI%&H)"#0)-&2"#0<-'(&$'3&8#'2#&#%../#.$"=#7$#()"#2"$2"#()&(#()"#I<-'(&$2>#
2.*"#.4# ()"# 4.<$/"-2# .4#A*"-'3&$# 2"((8"-# 3.8.$'&8'2*#@&35# '$# ()"# Y[()#
3"$(<-9># ()"#I<-'(&$2#!"-"#R&81'$'2(2>#!).#!"-"# ()".8.%'3&8# -"8&('1"2#.4#
()"#4.<$/"-2#.4#R)-'2('&$#F"3.$2(-<3('.$'2*#'$#()"#2"$2"#.4#()"'-#1'2'.$#
.4#2.3'"(9#@"'$%#2.*"()'$%#()&(#!&2#@&2"/#.$#3"-(&'$#$.('.$2#.4#.@"/'"$3"#
(.#g./:2#8&!#&$/#2.#.$=#
# A2#7#2&'/>#()"-"#&-"#/'6"-"$(#1"-2'.$2#.4#()"#/'1'2'.$2#()&(#()"2"#
%-.<02#)&1"#!'()#()"#F"3.$2(-<3('.$'2(2#)&1'$%#&#1"-9#/"3"$(-&8'X"/#&0G
0-.&3)=#E&2'3&889># ()"'-#$.('.$# '2# ()&(# ()"# ()".3-&39#!.<8/#@"#"?"-3'2"/#
()-.<%)# ()"# 4&*'89># ()-.<%)# ()"#3)<-3)>#&$/# ()-.<%)# 8.3&8# '$2('(<('.$2>#
0-'*&-'89>#!'()#3"$(-&8#%.1"-$*"$(&8#'$2('(<('.$2>#08&9'$%#*<3)#*.-"#.4#
&#2"3.$/&-9#-.8"=#L)"-"&2#()"#S"!#A0.2(.8'3#F"4.-*&('.$>#&$/#7#()'$5#
2.*"#.4#()"#.()"-#4.-3"2#!'()'$#()"#R)-'2('&$#-'%)(># (&5"#*<3)#*.-"#.4#
&#@'%#N(&("#&00-.&3)=#A$/#7#2).<8/#*"$('.$#()&(#()"#S"!#A0.2(.8'3#F"4G
.-*&('.$#)&2#&82.#3<8('1&("/#2.*"#0-"((9#&3('1"#('"2#!'()#0-.*'$"$(#0.8G
'('3'&$2]# 4.852># 2<3)# &2# N&-&)#I&8'$># 4.-*"-# 1'3"# 0-"2'/"$('&8# 3&$/'/&("k#
F'35#I"--9>#!).#!&2#%.1"-$.-#.4#H"?&2#&$/#()"$#!&2#'$#H-<*0:2#3&@'$"(k#
N&*#E-.!$@&35>#!).#!&2#&#2"$&(.-#&$/#%.1"-$.-#4-.*#K&$2&2k#&$/#.()"-#
4.852=#N.#"1"$#().<%)#()"9#)&1"#()'2#3.*0-")"$2'1"#1'2'.$#.4#@&2'3&889#%"(G
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('$%#-'/#.4#()"#292("*#.4#%.1"-$*"$(#()&(#()"#VN#)&2>#()"9#&82.#)&1"#/.$"#
&#8.(#(.#!.-5#!'()#0.8'('3'&$2#!).#&-"#'$1.81"/#'$#()"#292("*=

!"#$%&#0& 9-& !"#$%&'"()*$+%',-/0#(#+& /01&>(<9>(>&-0,& ,0& <06(7& 7()<C
,90-)7/& $0G)-& Q),*0=9<95G& 8(<)15(& 9,45& -0,& )& >95,9-<,=/& S#C8)5(>&
G06(G(-,2& F1,& )5& )-& (RCQ),*0=9<& G/5(=?+& >(5D9,(& )& 5(-5(& 0?& ?)==9-:&
-1G8(75&0?&G(G8(75*9D& 9-& ,*(&Q*17<*+& 9,& 5((G5& =9.(& ,*(7(& 95& )& 795(&
9-&79:*,C@9-:&5,7)9-5+&51<*&)5& ,*05(&@*9<*&D70>1<(&D(0D=(& =9.(&#,(6(&
F)--0-&07&NG/&Q0-(/&F)77(,,+&07&*95,079<)==/+&,*(&,7);(<,07/&0?&"),*(7&
Q*)7=(5&Q01:*=9-&)->&*95&L),90-)=&S-90-&0?&#0<9)=&c15,9<(&8)<.&9-&,*(&
WX_Y452&^0&/01&5((&)-/&)5<(->)-,&7()<,90-)7/&$0G)-&Q),*0=9<95G&)5&
0-(&0?&,*(5(&0,*(7&:701D5&,*),&)7(&D059-:&)&,*7(),H&N->&>0&/01&5((&9-&
,*),&)-&9-]1(-<(&?70G&)&7(-(@(>&Q*795,9)-&Q*)795G),9<&A06(G(-,H&
\7&>0(5&9,&5((G&=9.(&9,45&;15,&,*(&5)G(&G0-5,(7&<0G9-:&8)<.+&,*(&5)G(&
7()<,90-)7/&Q),*0=9<95GH

AI%&R"-(&'$89>#-"&3('.$&-9#R&().8'3'2*#)&2#08&9"/#&#2'%$'D3&$(#-.8"#!'()G
'$#()"#@-.&/"-#R)-'2('&$#-'%)(#'$#'(2#3<--"$(#4.-*>#&88#&8.$%=#A$/>#&2#9.<#
2&9>#()"-"#&-"#*<3)#.8/"-#-..(2=#R)&-8"2#R.<%)8'$>#'$#()"#YZc\2>#!&2#.$"#
.4#()"#*.2(>#'4#$.(#()"#*.2(#'$U<"$('&8#8"&/"-2#.4#!)&(#!&2#-"&889#&#4&23'2(#
*.1"*"$(#&(#()&(#('*"#'$#()"#VN=#A$/#'(#!&2#2(-'5'$%#()&(#&2#&#R&().8'3#
0-'"2(>#&(#&#('*"#!)"$#&$('GR&().8'3'2*#!&2#2('88#&#*&B.-#4.-3"#!'()'$#()"#
VN#&$/#3"-(&'$89#!'()'$#2"3(.-2#.4#()"#4&-#-'%)(=#N.#3&--9'$%#()&(#4.-!&-/>#
/<-'$%#()"#0"-'./#.4#()"#R.8/#L&->#()"-"#!"-"#*&$9#-'%)(G!'$%>#R&().G
8'3# 8"&/"-2#!).># '$#2.*"#3&2"2>#)&/#('"2#!'()#-'%)(G!'$%#R&().8'3# 4.-3"2#
!'()'$#.-#'$#"?'8"#4-.*#b&2("-$#b<-.0"#<$/"-#()"#N.1'"(#@8.3=#N.>#()"-"#
'2#&#/'2('$3(#(-&/'('.$#.4#-'%)(G!'$%#R&().8'3'2*>#()&(#'2#@"'$%#'$1.5"/#.-#
@"'$%#@<'8(#<0.$#@9#-'%)(G!'$%#R&().8'32#(./&9=#
# ,$"#.4# ()"# ()'$%2# ()&(#)&1"#@""$#/'2('$3('1"#&@.<(# ()"#*./"-$#
R)-'2('&$#-'%)(#)&2#@""$#'(2#&@'8'(9#(.#@<'8/#@-'/%"2#&$/#&88'&$3"2#@"(!""$#
-'%)(G!'$%#I-.("2(&$(2# &$/#R&().8'32># '$# 3.$(-&2(# (.# "&-8'"-#*.1"*"$(2#
()&(#!"-"#.^"$#2"0&-&("/#&$/#!)"-">#&2#7#2&'/>#&$('GR&().8'3'2*#!&2#.4G
("$#&#*&B.-#4.-3"#&$/#!&2#'$("-3.$$"3("/#!'()#&$('G'**'%-&$(#2"$('*"$(#
(&-%"('$%#D-2(#7-'2)#R&().8'32>#@<(#()"$#8&("-#7(&8'&$2#&$/#.()"-#'**'%-&$(#
%-.<02=#E<(#()"#R)-'2('&$#F'%)(#)&2#-"&889#@""$#2<33"224<8#&(#2"(('$%#().2"#
&$/# .()"-# 2"3(&-'&$# /'1'2'.$2# &2'/"# 4.-# 0.8'('3&8# 0<-0.2"2=# N.# 9.<# )&1"#
2""$# 2"1"-&8# .-%&$'X&('.$2# 2<3)# &2#I&(#F.@"-(2.$:2#R)-'2('&$#R.&8'('.$>#
4.-#"?&*08">#!)'3)#*'%)(#@"#*&B.-'(9#I-.("2(&$(#@<(#!'()#&# 2'%$'D3&$(#
R&().8'3#0-"2"$3"#!'()'$#'(=#A$/#()"$#9.<:1"#&82.#)&/#.()"-#.-%&$'X&('.$2#
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!)'3)#&-"#20"3'D3&889#R&().8'3>#(&5'$%>#4.-#"?&*08">#()"#W<*&$#O'4"#7$G
("-$&('.$&8>#!)'3)#)&2#@""$#&# 8"&/'$%#R&().8'3# &$('G&@.-('.$#%-.<0# 4.-#
&#$<*@"-#.4#/"3&/"2>#&$/#.()"-2=#A$/#'(:2#'$("-"2('$%>#()"-"#)&1"#@""$#&#
$<*@"-#.4#0-.*'$"$(#-'%)(G!'$%#"1&$%"8'3&8#I-.("2(&$(2#!).#)&1"#&3(<G
&889#3.$1"-("/#(.#R&().8'3'2*>#2<3)#&2#N&*#E-.!$@&35>#!).#7#*"$('.$"/#
"&-8'"->#()"#0.8'('3&8#8"&/"-#4-.*#K&$2&2=#
# 7:*#'$("-"2("/#(.#8"&-$#*.-"#&@.<(#A*9#R.$"9#E&--"((=#7#3.$4"22#
()&(#7#)&1"$:(#-"&889#/"81"/#'$(.#)"-#0.8'('3&8#)'2(.-9#()&(#*<3)>#@<(#7#5$.!#
()&(#2)"#3.*"2#.<(#.4#&$#.-%&$'X&('.$#3&88"/#I".08"#.4#I-&'2">#!)'3)#'2#&#
R&().8'3#3)&-'2*&('3#%-.<0=#R)&-'2*&('3#@"'$%#&#*.1"*"$(#!'()'$#R)-'2G
('&$'(9# ()&(# 3<(2# &3-.22# ()"#/'1'2'.$#@"(!""$#I-.("2(&$(2# &$/#R&().8'32=#
E<(#I".08"#.4#I-&'2"#@"'$%#20"3'D3&889#&#R&().8'3#%-.<0#!'()'$#()&(>#&$/#
.$"# ()&(# 7# @"8'"1"#)&2#)&/# 2'%$'D3&$(# ('"2#!'()# 8"&/"-2#!'()'$# ()"#S"!#
A0.2(.8'3#F"4.-*&('.$#*.1"*"$(=#N.>#7#/.$:(#5$.!#()&(#'(#!.<8/#@"#&33<G
-&("#(.#2&9#()&(#A*9#R.$"9#E&--"((#)"-2"84#'2#&l8'&("/#!'()#S"!#A0.2(.8'3#
F"4.-*&('.$># 7:1"#$"1"-#)"&-/# ()&(# 38&'*#*&/"=#E<(# ()"-"#&-"# 3"-(&'$89#
2.*"#&(# 8"&2(# '$/'-"3(#3.$$"3('.$2#&$/>#7:*#2<-">#2.*"#2'%$'D3&$(#-"2.G
$&$3"2#@"(!""$#)"-#0.8'('32#'$#()"-"=#7#()'$5#()"-"#&-"#/"D$'("89#&#$<*@"-#
.4#()-"&/2#()&(#!'88#@"#'*0.-(&$(#(.#"?08.-"#4<-()"-=

!"#$%&34>&8(&9-,(7(5,(>&9-&*()79-:&*0@&/01&,*9-.&,*(&<0-<(D,&0?&=98C
(7,/&95&(5D015(>&8/&G)-/&0?&,*(5(&,(->(-<9(5&,*),&)=50&59G1=,)-(015=/&
)7(&,7/9-:&,0&=()>&)&<007>9-),(>&G06(G(-,&,0@)7>5&,*(0<7)</2&"07&9-C
5,)-<(+&3&7(<)==&)>*(7(-<(&,0&,*(&79:*,C@9-:&I98(7,)79)-&P)7,/&15(>&,0&
G).(&5,)-<(5&0?&8(9-:&50<9)==/&=98(7)=2&!*95&95&),&=()5,&@*(-&3&@)5&:70@C
9-:&1D&9-&,*(&XY45&)->&()7=/&dYYY45+&)701->&>71:&15(+&)701->&5(R1)=9,/&
9-&)&@)/&,*),&5((G(>&,0&5(,&,*(G&)D)7,&?70G&0,*(75&0-&,*(&79:*,2&!*),&
@)5&50G(,*9-:&,*(/&,01,(>+&)->&,*(/&@(7(&7()==/&D701>&0?&,*),2&F1,&9,&
5((G5&=9.(&)&=0,&0?&D(0D=(&9-&,*(&I98(7,)79)-&G06(G(-,&*)6(&(G87)<(>&
,*95&,*(0<7),9<&69590-2&3?&/01&<01=>&,)=.&)&=9,,=(&89,&)801,&*0@&>0(5&,*(&
<0-<(D,&b&,0&/017&1->(75,)->9-:&b&0?&=98(7,/&<09-<9>(&@9,*&9GD=(G(-,C
9-:&e0>45&@9==H

AI%#O'@"-(&-'&$'2*#'2#&#("-*#()&(#3.1"-2#&#$<*@"-#.4#/'6"-"$(#0.8'('3&8#
&00-.&3)"2#.-#/'6"-"$(#0)'8.2.0)'"2=#E<(#()"-":2#&#8.$%G2(&$/'$%>#3"-(&'$G
89>#()"#2"1"-&8G/"3&/"2G.8/#-"8&('.$2)'0#@"(!""$#8'@"-(&-'&$'2*#&$/#R)-'2G
('&$#F"3.$2(-<3('.$'2*=#N0"3'D3&889># ()"-"#!"-"#&#$<*@"-#.4# '*0.-(&$(#
4.<$/'$%#8"&/"-2#.4#R)-'2('&$#F"3.$2(-<3('.$'2*>#2<3)#&2#F=e=#F<2)/..$9>#
!).#7#*"$('.$"/#"&-8'"->#&$/#g&-9#S.-()>#&$.()"-#'*0.-(&$(#8"&/"->#!).#


